Statement of Passing over Information:

This information has been supplied by a third party. Accordingly, the Vendor and Austar Realty Limited are merely passing over
this information as supplied to us by others. While we have passed on this information supplied by a third party, we have not
checked, audited or reviewed the records or documents and therefore to the maximum extent permitted by law neither the
Vendor nor Austar Realty Limited or any of its’ salespersons or employees accept any responsibility for the accuracy of the
materials. Intending purchasers are advised to conduct their own investigation.
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, MEMORANDUM OF LEASE  lendRerioty Office

HENRY MADDISON of Auckland, Rétired and JANET LYALL MADDISON his
wife as to ap %1v1decd one half share and Mﬁ!ﬁs&xﬁﬁh&xﬁmm}u{x

LESSORS:

nm&s of Aut:k].am:?u Bt 58 to an undivided one half share /
HENRY MADDISON of Auckland, Retired and JANET LYALL MADDISON

his wife
SCHEDULE OF LAND AND FLAT

Lessors Estate Fee simple

C.T. REFERENCE DESCRIPTION OF LAND AND LOCAUTY DESCRIPTION OF FLAY

8277sq metres

Situated in Parish of
Waikomiti

61D/669 Lot 58 Flat No. 1 Deposited Plan 64599 and Garage 3
- 61D/668 ) on Deposited Plan / 42229 (hereinafter
> Area Deposited Plan 38276 called “the Flat") which is part of a building erected

off the said land comprising Flats Nos 1 and 2
and garages 1,2 and 3 as shown on

the said plan Shereinafter called “the said building”).

Encumbrances, Liens, and Interests:
Lease and Restrictive Covenant in lease B 597210.3

23rd day of ¥ 88

10 cents per anoum payable yearly in advance if demanded in writing by the lessom prior to the com -
mencement of the year for which it is payable.

TERM 996 years commencing on the December

RENTAL

CONDITIONS The parties hereby agree that:
1. 'The covemants conditions and agreements set out in Schedules A, B & C berein form part of this Lease,

- 2. In any case where the Lessors are proprietars of a leasehold eslate in the said land the covenants conditions |
and agreements set aut in Schedwe D herein form part of this Le:

3. The words “Flat share” shall be deemed to mean a one- half share calculated in terms of the !
number of fais contained in the said building. : ‘r

4 The words “Land share™ shall be deemed to mean a one- half share calculated ip terms of the
number of flats contained in all buildings erected on the said land. [

5. In respect of Clauses 6, 13 & 22 in the Schedules hereto where neither sub-clause (a) or sub-clause (b)
has be’;n deleted, sub-clause (a) shall form part of this Lease as hereinbefore provided and subclause (b
shall not.

AND the Lessors DO RERERY LEASE to the Lessee and the Lessee DOTH HEREBY ACCEPT this lease of the Flat to be
held by the Lessee as tenant and subject lo the conditions restrictions and covenants set forth /4 77
. !

IN WITNESS WHEREQF these presents have been executed this -pey day of PoemttEP 1988

SIGNED by the said HENRY W\Q\Mma\\

MADDISON and JANET

LY.L MADDISON as 2 Mockdiron
i theprosem:e of:

SIGNED by the said HErv Y
MADDISON and JANET

as Lessor 1n)
_the presence of:

‘
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|
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SCHEDULE A (lessees Covenants:
THE LESSEE, DOTH HEREBY COVENANT WITH THE LESSORS:

1. PAYMENT OF RENT g
To pay tite reat in the manner and at times hereinbefore provided.

2. PAYMENT OF MAINTENANCE EXPENSES , )

Tne Lessee snalt iorthwitn upon demand in-writing by the Lessors or their agent pay o the Lessors ar a person nominated by

the Lessors or o majority of the Lessurs:

ta) A Flat share ol ull costs and expenses properly incurred by the Lessors in respect of the said building including any cosms
aud expenses weured pursuant te Clause v <) hereof.

tb) A Land share of all costs and expenses properly incwrred by the Lessors in respect of the said land including any costs and
expenses incurrud pursuont (o Ciause 17 U, hereot.

PROVIDED ALWAYS that should any repairs bicome necessary or any work be required in respect of any part of the said building
or tne electnical anu Pumbng equipment, drams of other amenities serving the saxd building or in respect of any part o1 the saia
lanu us a4 tesul of Ule tiegugeice or witw act einer ot the Lessee or his servamts, agents or invitees or of any person residing in
e Flab then w sny such eveat (he Lessce shaii gay to the Lessors the whole of e cost of such repairs or work.

3. RESTRICTIONS ON USE

The Lessee snalt use wie Fiat for residentiai purpoeses only and will not do or sufier to be done any act, matter or thing which is
of Mmuy be an um.uy@uce, nuisanice grievance or disturbance (o the otner lessees or occupants of any building on the Saig land and
shail sol brsng wiv or Keep in the fral any cat, dug, birg or-otherr pet which may unreasonably interfere with the quiet enjoyrnent
of the other .¢ssees or occupants of any buiiding va the swd Jane o which muy creste a nuisance.

4. NOT TO CREATE FiRE OR OTHER HAZARDS

The Lessee shall not bring into or keep in the Flut any goods or any substance of a highly combustible nature or do or permit
0 be auie anylting cncwusy tine unauthorises use of hight or power ntiings) wiich may repuer an increased premivm payable for
any msurance cover 0n any part of the suid bulwing or waich may make void ur voiucbie any such fnsurance cover.

5. TO COMPLY WITH STATUTES
The Lessce snabl not use the Flat tor any illegal purposes and the Lessce shall comply with atl Statutes, Regulations and By-Laws
of any Locw Authurily 10 so far as they affect tne iat.

6. fa) MAINTENANCE OF EXTERIOR AND INTERIOR BY LESSEE
The Lessce shaul at his own cost and expense Kcep and maintain in geod order condition and repair both the interior and
eaterior ot the rist incituing any eiccinCal and ptumbing equipment. aranss, roof, spouung, downpipes and other amenities
serviug the Fiat PROVIDED HOWEVER that where any part of the Fiot or the electrical and plumbing equipment drains or other -
ameniues setving wie Pl aiso relsie to or serve (3i any other fiut in any building erected on the szid Jand or +b) any part of
any such bunamg which the Lessors are lianle (o maintain pursuant to :his Lease, then tite same shall be maintained in good
order conciion unt repair by the Lessee logether with ar the lessces ot the other flats to which the same reiate or which are
served theiedy anu ¢b) the Lessors where the same relate to or serve any part of any such building AND the cost of so doing  ~
shali be burne by the Lessve, the lessees of such other flats and the Lessors us the case may be in such shares as may be fair
ana reasunubie having regard to the use unu benefit derived therefrom,
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7. INSPECTION BY LESSORS
A The Lessec sholl permit the Lessors or their representatives at all reascuabie times to enter the Flat to inspect the condition of the
same.

¢. TO KEEP COMMON AREAS CLEAR AND TIDY

The Lessev sha!! pot keave or piace in the pessagewadys of Stairways of the said building or in any parking area or in the grounds
surrounaiiig any buading ot the soid land any obstructions whatscever and shall not deposit sny refuse or rubbish therein or there-
on and shall plece any rubbish containers in such reasenabic loczlion approved by ‘he Lessors.

9. TO PAY FOR SERVICES TO FLAT
E{?el Lessee shall duly snd punclualty pay all charges for water eiccticily as or other suppiies or secvices relating salely to the
at,

10. NOT TQ MAKE STRUCTURAL ALTERATIONS

The Lessee shall ot make aay structural alterations 1o the said buiidizy ror crect on any part of the said land anv building, strue-
ture or fence without the prior consent of the Lessors first had anu obliined on ezch occasion PROVIDED HOWEVER that such con-

sent shall not be unrcosonedly withheld.
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\ 13. (@) SEPARATE INSURANCE EFFECTED BY LESSEE o . . )
J e Lessce shall effect and at all times keep current a separate and comprehensive insurance policy (including fire and earthquake

T ! mp
risks) to the fuli insurable value therev{ on such parts of the said buwiding as such Lessec holds as tenant

OR



- AR _ORBR
e~ weiew S
nv

e Lessee shall p

- Q RER a5 ma o ¥a) Qe ot o s O - aR

ot 9800 0L 2 n _niqied byt.he Lessors or a majority of the ssors a Flat share of the premium

and other moneys payable in respect ol the po Ohild pce to he effected by the Lessors pursuant to Clause 20 tb) hercof
PROVIDED THAT in any case whereby arrangement between the LESSors—sad-tle_igsurance company the premium in respect of
cach Flat in the said building shall be assessed and payabie separately then the Lessee SRAlT Pa separate premium whenever
he -o¥e dua—dicos Ot10-iu RCG-CORIRBARY —a RS sl e Rdaihonouse QU baethio BSEeEE-Rrodig R}V e~ paihe

reeeipt—for-paymeni—of-tho~same. i

m\l-t. LESSEES OWNERSHIP OF SHARE IN FEE SDMPLE
The Lessce shall remain the owiier of a Land share in the fee simple of the laid land while he continues to be a Lessee hercunder.
1f the Lessce tunless by these presents expressly authorised so to do) shall deal with either his interest hcreunder or his interest in
the fee simple in such a manner that both leaseitoid and frecheld inicrests are not owned by the same person then this Lease -shall
immediately determine without however disciarging the Lessee from payment of any moneys owing hercurder or releasing him from
Llabmfly arising from any other breach previously committed provided always that this Clause shall not apply to the first Lessee
erevf.

15. PAYMENT OF RATES

Tae Lessee shall pay ail charges and rales separately charged or levied in respect of the Flat and the Lessee's undivided share in
the fee simple of tae said iund PROVIDED HUWEVER that if no separste charges and rates ure so charged or ievied then the Lessee
shall pay to the Lessurs the Lessee’s Laad snare of the charges and rates charged or ievied in respect of the whole of the said land.

T SCHEDULE B iLessors Covenants)
THE LESSORS DO AND EACH OF THEM DOTH HEREDY COVLNANT WITH THE LESSEE:

16. QUIET ENJOYMENT . . . . . . o
The lessee performing and vbserving ail and singular the covenanis and conditions on his part herein contained and implied shali
yuietly hold and enjoy the Flar withoui any interruption by the Lesscrs vr any person clziming urder them.

1. MAINTENANCE BY LESSORS )
The Lessors shall keep and maintain in good order repaiy and conditiot:

var Such parts of the said building as are not the tespons:bility of any iessce pursuant to the leases granted in respect of uny fat
forming part of the said building including the elecivicii and piumbing equipmem, drains, roofs, spouting, downpipes and other
amenities serving the same; and

b Such parts of the spid land includicg the grounds, paihs, feaces, swimming pools and other common amenities thereon as are
not the responsibiiity of ony lessee pursuant to the leuses granted in respect of any fiat.
AND will cause the aferesaid paris of the said building ard the seid land Gt all times w be maraged and maintained to a high
standard. In the performance of the foregoiug covenanls the Lessors or their agents shall have the right (if necessary; to enter
the Flat in order to effect such work upon giving reasciable nctice to the Lessec.

18. I.LEASES OF OTHER FLATS

‘The Lessors shall lcase the other fzts on tne soid land only on terios similar to those set forth in this Lease and whenever called
upun by lhe Lessee so to Co to enfurce the due periormanc. and ouserveuce by the lessees named in such other leases of all obliga-
tigiss as by such other leascs are cust on such lessees and fcr the pu:poses aforesuid the Lessors do irrevocably hereby appoint the
Lissce hereunder fur the time being os the Attorney and i the name of ihe Lessors to do all such acls and in particular but aot ic
limitaiion to serve sucih notices and institute such proceciings as muy be necessary for the proper compiiance by the Lessors of
the chiigations cust on: them by this Clause.

M -~ .

SCHEDULE C (Mutual Covenants)

AND IT IS HEREBY COVENANTED AND AGREED BY AND BETWEEN THE LESSORS AND EACH OF THEM AND BY AND
BETWEEN THE LLESSORS AND THE LESSEER:

19. DETERMINATION OF LEASE FOR DEFAULT

That if and whenever the Lessee shall have made any Lreach or defauit in the observance or performance of any of the covenants
ccacitions and restrictions nerein contained and shall not have ren:cdied such bieach or default in all respects within two menths
of the daie of receipt by the Lessee of written notice fror tne Lessors other than the lessee) specifying such breach or default
then it shall be lawful for the Lessors iother than Lhe Lessee) to re-enter the Flat or any puart or parts therof in the name of
the whole and to determinc ihis Lease and the estate end interest of thne Lessce herein and to expel and remove the Lessee but
withot_thereby releasing the Lessee from any liability for any previous breach non-observauce or non-performance of any of the
said covenants conditious and restrictions PROVIDED HOWEVER that any such forfeiture or determination shall be void and of
o effect unless a copy of the notice specifying the breach or def:uit by the Lessee has been served on every mortgagee of this
Leage-where the Lessors have actual notice of the address of the Mortgogee heloie or within seven days after the date of service
of such’ notice upon ‘he Lessee,

20. péa) RE-INSTATEMENT BY LESSEE iwhere Cluuse 13la) agpylies!

Tha‘.’m' the event of the Flat being destroyed or domaged by fire earthquake or from any cause whatsoever during the term
herBbyd crezied the Lessee shall with all reasonable despaich repzir and nake good such desiruction or damage to the reasonable
satisfact.on of the Lesbors and the cost of so doing shall be borze by tie Lessce AND in the event of such destruction or damage
oceurring in respect of ‘any part of the said building not held by a lessee pursuant to any lease then the Lessors shall with all reason-

W{bl@_ﬂespg‘wh repair and make good such destruction or damage and the Lessee shall bear a Flat share of the cost of so doing.
T - . OR

et e e et

-

2054 : = where 19 -trpniies)
{ That the Le330TS St s of the Lessors and Lessee for their respecuive righls and interests insure and keep insured
M he said building against fire arrearthquake and such other risks as are normaliy covered under a comprehensive House-
Mwners policy for tne full amount available under a'¥ meat puiicy and shali pay the premiums on such policy as the same
become due AND in the event of the said building being damaged or dtStroyedwby_any causc whatsoever the Lessors shail with all
\ reasonable despatch repezir and make good such destruction or damage ard in the eVSTT-of~hemppeys received under the said
! policy of irsurance being irsufficient to repair and re-instate the said Ibm‘lging as aforesaid then the Lessec SH3
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CLAUSE 11 - USE OF EXCLUSIVE AND COMMON AREAS

The Lessor doth hereby covenant and agree with the Lessees that
the Lessor and the Lessees throughout the term of this Lease
subject only as hereinafter expressly mentioned shall not use

or occupy nor shall the Lessor permit any Lessees of the said

land (other than the Lessee under this Lease) to use or occupy

for any purpose whatscever that part of the said-.land shown

as Area A on Plan attached hereto TO THE INTENT ‘that the said
restrictive covenant shall be forever appurtenant to the estate
and interest of the Lessee hereunder for all purposes connected
with the use and enjoyment thereof PROVIDED HOWEVER that no
objection hereunder shall be taken to the Lessor entering upon

the said land shown as Area A feor the purpose of affecting repairs
or maintenance to Flat 1 on Deposited Plan 64599 or to any
services thereto which shall cross under upon or over the said land
shown as Area A to the said Flat ;7ND PROVIDED FURTHER that the
Lessor or any of them who shall so enter the land shown as Area A
for the purposes aforesaid shall reinstate the said land to the
condition in which it was prior to such entry.
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21, LESSORS NOT LIABLE FOR WATER DAMAGE .
That the Lessors shall not be liable to the Lessee or any other person for any water damage caused either by the overflow of the
water supply to the said building or to the Flat or by roinwater cntering the Flat.
22. ta) SUBLETYTING BY LESSEE
The- Lessee shall be entided to let the Flat onlv to a reputable ond soivent subtcnant and the Lessee shall ensure that the sub-
tenant first enters into a Tepancy Agreement with the Lessee whereby the subtenant covenants rot lo do or permit anything to
he dore in upon or around the Fiat which if done or permitted te be done by the Lessee would constitute a breach of any of the
covenants conditions and restrictions herein contained.

R
9

RESTRICEER R DI e

JThe Les ail.ngl without the p'rir or.sem. in writing of the Lessors or a majority cf the Lessors first had and obtained for that
AR

urpese on every 0cCaSYOMswblet or part with the possession or occupation of the Flat or any part thereof but such consent shall
¢ be unreasenably or arbitrarily W d-in_any case where:—-

the proposed subletting is to a reputable and solvent person wiio furst € swag Deed of Covenanmt with the Lessors to observe
verform and fuifili all the obligations of the Lessee hereunder axd to be bound by the TTOvhians.gf this present clouse such Deed
of Covenant to be prepatred by the soliciter for the Lessors at”the cost and expenze of the Lossee

w the proposed subletting is for a term not exceeding ohe TEATdus ‘hich the Lessee is unable to personaily occupy the Flat and,

b-c004io:s 0 PPN STRTING U0+ B P ¢ ST NIPNTINND VPRI V- 053t RO OB —BRHEH g
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23. PERFORMANCE OF LESSEES COVENANTS BY LESSORS .
That in case of default by the Lessce at any time in the observunce or performance of any of the covenants conditions and restric-
tions herein contained it shall be lawful but noi obligatory upoa the Lessors or 2 majoriiy of the Lessors tbut without prejudice
to any of the other richts powers or temedies of the Lessors) at the cast and expense of the Lesse2 in a') things to pay all or any
imoneys and to do and perform all or any acts cr things in the opivich of the lesscrs or 2 majoriiy of the Lessors reasenably neces-
saty tor the full or poriial performance or ohservance ol sueh coveiduils conditons or resivictions or sey of them ana if necessary
or coivenient for the purpose of exercising any of the powers heruin confered upon the lessors (o cuterr by Servants agents con-
tractors ot workmen upon the Flat or any part thereof AND the Lessee wili immesistely on demanig pay to the Lessors all
moneys so paid by the Lessors ond the costs charges and expenses of exch performance and observance by the Lessors and untit
such payment the scme shall be {reated as an advance to the Lessee by the Lessors aud shall bear interest at the rate of Ten dol-
Lars :$10s per centwmn per annum computerd from the date or respective dates of such moseys beliig expended urtil payment thereof
to the Lessors PROVIDED HOWEVER that for the puiposes of s Clouse 22 the word “'Lessors™ shall be deemed to mean Lessors
giher than the Lessee.

24. POWER OF SALE OF LESSFES FLAT BY LESSORS ) )
That in the event of this lease being determined in the masner herein provided then in any such casei—

vai the Lessce shail at the direction of the Lessors scli his share in the foe simple of the said and to such person and at such con-
sideration 25 may be nominated by the Lessors and shall execite ot such ductnients as shalt Le required to complete any
such sale; and

by the Lessors shall use reasonable ondeaveurs to obtoin a faiv muvket pwice foc the Lessee's said shave in the fee simple but
snadl ot be liable to the Lessée in respecet of any loss howsoiver ivcurred: ond

.c? the proceecs of such sale shall he paid to the Lessors who shall e entitic:d (o deduct tierefrom all moreys ewing by the Les-
see to the Léssors and also all expenses ard costs howsoever jncurrad by ihe fessors i connection with the arranging of such
sole ard the completion thercof, and any balaace of such proceeds shall be paid ta the Lessee by the Lassors:

AND the Lessee doth hereby irrevoesbiy appoint the Lessors to be the Atiorneys of the lessee for the purpose of daing any act
maitet or thing or exccutig any Cocument reguived in cunnection with the sale of the Lessee’s said ~share in the fee simple tin
the event of the Lessee making defzulr in so deing) and ro person =iail be cuncerrad to sec ur erquire as {o the pronsiety or cxpedi-
eiicy of any act matter or thing doce ¢r agreed i be done by the Lessors pursums to this Clanse AND the Lessee heraby agrees to
allow ratify and confirm whatever the Lessors sh:ll do er agvee o do by virtue of any of the powers hevein conferred on tham PRO-
VIDED HOWEVER that far the purposes of this Cleuse 24 the word “lessors”™ shall he deemed to mesn Luessors othier than the Lessee,

23. NON-MERGER ) )
That there shail be no merger of this Lease with the Lessee's frochuld estaie in the suid land.

2. ARBITRATION )

That if any dispute or guestion or difference whatsoever shull arise belween the parties e this Leose or their yespective representa-
tives or assigns or between ore of the partics hereto and represeatitives 6 tre cther of ihem relating to those presents or any
ciause or anything herein coatained or the consiruction heieof or os to duiics or iliobilities of oitaer party in cotiection with the
saiq land, the said building or the Flat ar as to the use o cecupstion thereof then and in every seeh cuse the matter in difference
shall be referred io arbitration in accordance with the Arbditration Act 1963 and its Amendments or any Act in sutstintion therefor.

2:. PROCEDURE FOR DECISIONS

That in the event of the Lessee or any Lessor requiring ony matiov or thing to be cone by the Lessors which the Lessers ore em-
powered to do pursuait to the terms of this Lease or pursuant to their vigiis and powers os owners of the s2id land and the build-
ings thereon or which may be desirabie {or the efficient and harmouious iwministration of the said land amd (he buildings therecn the
following procedure shall be carried out:— .

‘ar Such Lessee or Lessor shall give notice theresf in writing sctiing out the proposed zetion and shall czusge the same to be served
upon 2} the other Lessors cither personally or by leaving the some ot or posting the same to the last knows respeetive place of
shode or address of the other Lessors and in the cvent of such nntice being eifected by pust the srre shall be sent by redistered
Jetler and service shall be deemed to have heen effected on tie day ofter posting thereof.

ibs If the proposed action is not agreed to unanimously within fourteer days after the lust dole of service of the suid rotices that
matter shall deemed 1o be a question to be arbiftated pursuant to Cicuse 26 hereof.

tci The parties hereto shall he bound by any decision crrived at in ocesrdaves with the provisions of this Clause ard the porties
“hereto shall give al} reasonablc assistance in the carrving ou: and implemertation of such cecision.
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28. COLOUR SCHEME o ) )
That notwithstanding the provisions of Clause 27 hereof, any exterior painting of the said building shall be carried out in such

a colour scheme as is agreed upen by the Lessors but if agreement cannot be reached then the colour scheme shall be as near as
i3 practicable to the existing colour scheme.

29. NON-DEVOLUTION OF LIABILITY

That withow negauiving the provisions of Sections 97 and 98 of the Land Transfer Act 1952, upon registration of a Memorandum of
Transfer of the Lessee's interest hercunder to any Transferce, the Transferor shall thenceforth be released from all future liability
whatsoever under the covenanits aad agreements herein expressed or implied but without releasing the Tranpsferor from any lia-
bilily which may huve arisen hereunder prior to the registration of such Mcmorandum of Transfer apd thenceforth after the regis-
tration of any such Memorandum of Transfer the obligotions herein expressed or implied on the part of the Lessee shall in all
res;pecrs dévonve ijou and be observed and performed by such Truusferee, and the Lessors shall have no recourse to the Transfetee's
anteceaents in title. .

30. INTERPRETATION
That wherever used in these presents:—

ta) The expression “‘the Lessors™ shall include and bind the person/s executing these presents as Lessors and all the Lessors for the
lime being under these presents and ail the respective execulors administrators successors assigns and successers in title of
each Lessor and if more than one jointiy and severally.

(b) The expression “the Lessce’™ shall include and bind the person/s executing these presents as Lessee and all the Lessees for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of each
Lessee and if more than one jointly and severally,

ics The expression o majority of the Lessors” shall be deemed to mean any number of Lessors for the time being who {ogether
owa mwre than an undivided one-half share in the fee simple &f the said land. )

td) Words umponting vne gender shall include the other gender as the case may require. .
‘es Words importing the singwlar or plural number shall include the plwal or singular number respectively.

() The clause headings shall not form part of this Lease and shail have no bearing on the construction or interpretation of the
same.

SCHEDULE D (Special Covenants for Leasehold Estates)

d SRR EB Y- OV N AN T DA DA RE R DR~ AN DB ETWEEN-TH BB RS~AND-THR 5 S—EGinG
{a) Mnierpretation
(1) The expression “Head Lease” means the Memorandum of Lease referred io in the Schedule of Land and Fiat and the ex-
presdps “Head Lessor” and ‘Leasehuld Estate’ shall buave corresponding meanings.

(ii) The expredsigns “fee simple” ‘“freehoid interest” and “freehold estate’” where they occur in Schedules A, B & C hereof
shall unless Wegnsistent with the cuntext refer to and include the leasebold estate. .

b) Lessce lo pay sharc oNJead Lease rental .
Taut the Lessee wii upomdemand in wriling by the Lessors puy to the Lessors or a person nominated by the Lessors or a
majorty of the {assors a Dagd shore of the rental {rom time (o time payable under the Head lease and any other moneys
expended by the Lessors in théN\gerformance of their ovligalions thereunder or in or about any renewal thereol as hereinafter
provided. . : .

(e} Lessce to observe terms of Head Lease )

Toat the Lessee widl from ume to ime ant\at 2li times observe perform and keep all and singular the covenants agreements
ang conditions comawned and umplied in the Mtegd Lease so far us whey aflect the Flat and will save and keep bharmless and
inuemnified the Lessors from and against ail coMg claims damuges expenses actions and proceedings for or on account of
breuch of covenant or otherwise under the Head Ledsg as shali be occasioned by breach by the Lessee of any covenmant con-
wtion or agreemet herein contained or implied and odNQis part to be ebhserved performed or {fulfilled.

id) Lessors to pay Rent and observe Covenants: :
Tnay the Lessors snail and will throughout the term hereby crdned pay the rent reserved by and duly and punctually perform
and observe an and singwar the cuvenanls and Drovisions €xpre. or implied in the Head lease and on the part of the
Lessee thereunder o be performed and ovserved and wiil not do omy or suffer any act or thing whereby or in consequence

- whereof the power of re-enlry into possession or any of the incidenial angjllary or subsidiary powers vested in the Head Lessor
by the Head Lease shall or may become exercisable. .

. ights of Renewal

hat the Lessors will from time to time and so often as the same shall require PWpe done and at all proper times for so
doing give ad such notices do all such things execute all such documents and pay alN\guch costs, charges and expenses as
shall or may be necessary or desirable to procure from the Mead Lessor the renewal of thwiead Lease and of every lease s0
procured AND when and so often as the Head Lessor shall grant and execute unto the Lessord\ereunder a new Head Lease as
aforesaid the Lessors hereunder will at the cost and expense of the Lessee hereunder deliver Mo the Lessee hereunder and
the Lessee hereunder shall accepy and take in substitution for this present sublease or ‘as the caS\ynay be) for the then last
preceding sublease of the Flat for the term of such newly granted head lease less the last day thereoNg sublease at the same

: Fiat share of rental and upon with and subject to the same covenants agreements conditions and provisideg as are herein con-

tained and implied inciuding this present clause AND for the better enabling the Lessee hereunder to seftxg and enjoy the
benpefit of this present Clause the Lessors for the lime being hereunder DO HEREBY JOINTLY AND EACH OF [EM DOTH
SEVERALLY IRREVQOCABLY NOMINATE CONSTITUTE AND APPOINT the Lessee for the time being hereunder™he Attorney
lor them and each of them and in their name and in the name of each of them to give all such notices and to do allWch acts
gxagters and things and to make all such appointments and to pay all costs, charges and expenses and to give, make execide and

olivor-a cuoh dojpeoaon nd _nanor oo Doac o h ar o ORI ho Durooco 0.0 d.ba dacir-ahla naaocs o PR-QNPOAdQS.



REGISTERED IN' > UPLICATE

Weshe C.T Correct for the ses of the Land Transfer Act.
'UCIQI.Z':CMU €3.958 | quissued ¢ Pe
Cilides a VQ shaiein 8¢ simple
: - LIYRRTIRNIRe (R Ryececcreororsansosasranasntesomacessasetoncitasnsarnonressonns
- iy , Soliciter for the Lessee

TO: The District Land Registrar, Auckland

It is hereby requested that you note the
Lessors restrictive-covenant tontained in
Clause 11 of/the lease against the fee
simple ti to said land

Solicitor of the Lessee -

I HEREBY CERTIFY for the purposes of the
Stamp & Scheque Duties Act 1971 that no
Lease duty is payable on this

Instrument by r asgeﬁ t;_e,._?applicatioﬁ of
Section 35 (1) é ephct and that the
provisions of S %aon !g) of that
section do n '_ppl o

o

Q@ solickor B gkl 4

Particulars en ' own in the
LEA E Schedule of L " at the time

stamped below

. District "~
Assistant Land .
of th

JACKSON RUSSELL DIGNAN ARMSTRONG
SOLICITORS s
AUCKLAND
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