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Approved by the Registrar-General of Land, Wellington No. 212336. -

MEMORANDUM OF LEASE it 0es

LESSORS: GARY ROBERT McGREGOR of Auckland Polisher
LESSEE: GARY ROBERT MCGREGOR of Auckland Polisher

SCHEDULE OF LAND AND FLAT

Lessors Estate
C.T. REFERENCE DESCRIPTION OF LAND AND LOCALITY osséamron OF FLAT
361/114 Lot 5 Flat No. 1
: . i ,'( 124812 , |on Deposited Plan 9710 124812 (hereinafter
Area Deposited Plan % X called “the Flat”) vhich-is-part-of-a :..;~5‘:".;,: B
] é 1012 Situated in North Auckland |on the said land comprising Flats Ne
 metres Land registration district
(1) Agreement as TO rencing in cransier NO 161275 ~

Encumbrances, Liens, and Interests:(li) Hortgage nuber BO 35750.2

x/ land (which building together with the Flat are hereinafter ocollectively called
n . : . : ; .. ; Y 1
the said building") and that a lease will be i ed i :
ey neg:Lstered 1n respect of such

NEW ZEALAND STAMP DUTY HSH
05/07/8B00012001 HNOLIABLE *.00

TERM 999 years commencing on the 5’CA day of “Jeme 1989 °

é RENTAL 10 cents per annum payable yearly in advance if demanded in writi Lesso i -
mencement of the year for which it is payable. tmg- by the ™8 prior fo the com

CONDITIONS The parties hereby agree that:

1. The covenants conditions and agreements set out in Schedules A, B & C herein form part of this Lease.

2. In any case where the Lessors are proprietors of a leasehold estate in the said land the covenants conditiol
. R . and agreement: i h i i ns
2A Tt lsé g g ﬁ'll%g- ents_set out in Schedule D herein form part of this Lease.

e oS B HECL ARG TR R Jeprate flakuriilubeasrectad gnnthe said
x/

number of flats contained in the said building.

64. The words ““Land share” shall be deemed to mean a one- hal . sh i
éﬁ number of flats contained in all buildings erected on the said lan%. . share caleulated in terms of the

5. In respect of Clauses 6, 13 & 22 in the Schedules hereto where neither sub-clause (a) or sub-cla )
gg.g“bi%rtx deleted, sub-clause (a) shall form part of this Lease as hereinbefore provided anrd sub-glauussz g:)

AND the Lessors DO HEREBY LFEASE to the Lessee and the Lessee DOTH HEREBY ACCEPT this Le
held by the Lessee as tenant and subject to the conditions restrictions and covenants set forth hsereixise of the Flat to be

IN WITNESS WHEREOF these presents have been executed this Z (‘J :day of Swa 1988

4%@@@@

\Q @ého?/ ;

Statement of Passing over Information:

This information has been supplied by a third party. Accordingly, the Vendor and Austar

Realty Limited are merely passing over this information as supplied to us by others. Ny
While we have passed on this information supplied by a third party, we have not

checked, audited or reviewed the records or doéuments and therefore to the maximum

extent permitted by Taw neither the Vendor nor Austar Realty Limited or any of Its’
salespersons or employees accept any responsibility for the accuracy of the materials.
Intending purchasers are advised to conduct their own investigation.


titir
Typewriter
Statement of Passing over Information:



This information has been supplied by a third party. Accordingly, the Vendor and Austar Realty Limited are merely passing over this information as supplied to us by others. While we have passed on this information supplied by a third party, we have not checked, audited or reviewed the records or documents and therefore to the maximum extent permitted by law neither the Vendor nor Austar Realty Limited or any of its’ salespersons or employees accept any responsibility for the accuracy of the materials. Intending purchasers are advised to conduct their own investigation.
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SCHEDULE A (Lessees Covenants)
THE, LESSEE DOTH HEREBY COVENANT WITH THE LESSORS:

1. PAYMEXNT OF RENT
To pay the rent in the manner and at times hereinbefore provided.

2. PAYMENT OF MAINTENANCE EXPENSES .

The Lessee snall forthwith upon demand in writing by the Lessors or their agent pay to the Lessors or a person nominated by

the Lessors or a majority of the Lessors: -

(a) A Flat share of all costs and expenses properly incurred by the Lessors in respect of the said building including any costs
and expenses iucurred pursuant to Clause 1; (&) hereof.

(b) A Land share of all costs and expenses properly incurred by the Lessors in respect of the said land including any costs and
expenses mcurred pursuant to Ciause 17 n, hereof.

PROVIDED ALWAYS that should any repairs become necessary or any work be required in respect of any part of the said building
or the elecirical anu piumbing equipment, drains or other amenities serving the said building or in respect of any part ot the said

jand as a reswt of we negdgence or widul aci either of the Lessee or his servants, agents or invitees or of any person residing in
the klat then 1n any such event the Lessce shail pay to the Lessors the whole of the cost of such repairs or work.

3. RESTRICTiIONS ON USE

The Lessee snan use ihe Flat for residential purposes only and will not do or suffer to be done any act, matter or thing which is
or may be an anroyauce, nuisance grievance or disturbance to the other lessees or occupants of any building on the saia land and
shall not bring wto or keep in the Flat any cai, dog, bird or other pet which may unreasonably interfere with the quiet enjoyment
of the other lessves or occupants of any puilding on the said land or wnich may create a nuisance.

4. NOT TO CREATE FIRE OR OTHER HAZARDS

The Lessee shall not bring into or Keep in the Flat any goods or any substance of a highly combustible nature or do or permit
10 be gone auyining (ncluuing the unauthorised use of ugit or power fittings) which may render an increased premium payable for
any mnsurance cover on any part of the said -buiiding or which may make void or voiaabie any such insurance cover.

5. TO COMPLY WITH STATLUTES -

The Lessce shall not use the Flat for any illegal purposes and the Lessce shaii comply with all Staiutes, Regulations and By-Laws
of any Locai Authority in so far as they affect the Fiat.

6. {(a) MAINTENANCE OF EXTERIOR AND INTERIOR BY LESSEE ) ’

The Lessee shall at his own cost and expense keep and maintain in good order condition and repair both the interior and
exterior of the liai inciuding any eieciricai and piumbing equipment, arains, roof, spouting, downpipes and other amenities
serving the Irial PROVIDED HOWEVER that where any part of the Fiat or the electricai and plumbing equipment drains or other
ametaues serving tne Fiat aiso relate to or serve taj any other fiat in any building erected on the said land or tb) any part of
any such bundiig which the Lessors are liable to maintamn pursuant to this Lease, then the same shall be maintained in good
order conaition anud repair by the Lessee together with (a’ the lessces of the otner flats to which the same relate or which are
served thereby and ib) the Lessors where the same relate to or serve any part of any such building AND the cost of so doing
shall be burne by the Lessce, the lessees of such other flats and the Lessors as the case may be in such shares as may be fair
and reasunable having regard to the use and benefit derived therefrom.

OR

6. (br3 N7 NTE s F S 3
The Lessee shall at his own cost and expense keep and main
(including the ceors d i any-—tdnd-but-no

:
OOt S G RO R HHE

in good order_conditiop_a i intert at
frame work

7. INSPECTION BY LESSORS . . ) . .
The Lessee shall permit the Lessors or their representatives at all reasonable times to enter the Flat to inspect the condition of the
same, -

8. TO KEEP COMMON AREAS CLEAR AND TIDY ) o ) . )

The Lessee shall not leave or place in the passageways or stairways of the said building or in any parking area or in the grounds
surrounaing any building on the said land any obstructions whatsoever and shall not deposit any refuse or rubbish therein or there-
on and shall place any rubbish containers in such reasonable location approved by ine Lessors.

9. TO PAY FOR SERVICES TO FLAT “ . . .
T‘?e Lessee shall duly and punctually pay all charges for water eleciricity gas or other supplies or services relating solely to the
Flat. :

10. NOT TO MAKE STRUCTURAL ALTERATIONS . o . o

The Lessee shall not make any structural alterations to the said building nor erect on any part of the said land any building, struc-
wre or fence without the prior consent of the Lessors first had ard obtained on each occasion PROVIDED HOWEVER that such con-
sent shall not be unreasonably withheld.

2 11. USE OF EXCLUSIVE AND COMMON AREAS A » _ )
,': The Lessee shall not without the written consent of the Lessors in any way use or enjoy any part of the said land
é except: (a) The Flat :b? That part of the said lard relating to the Fixi marked or shown =~ A"

Y >| N R .

EE: on Deposited Plan No. -q'-—T'TUlZIIS,l%) That—vart—of-the—said-tand—marked-er—shown-

g%é on—Depesited—Plan—Ne- but—only—for~the—purpeses—ot+ ble-ingress—and-egress-by-vehicle-or-on—foot;

]

%O

CEZ 12. PRESERVATION OF LESSEES EXCLUSIVE AREA N N :

Ei-m The Lessee shali at all times keep all that part of the said lard iand all amenities thereon) relating to the Flat marked

w < . g » . - . L
g or shown f\ on Deposited Plan No. ;r:'m?124812 in a neat and tidy
> condition and in good repair.
5]

" (a) SEPARATE INSURANCE EFFECTED BY LESSEE o o .
'11§he Eessee shall effect and at all times keep current a separate and comprehensive insurance policy (including fire and earthquake
risks) to the fulj insurable value thereof on such parts of the said building as such Lessee holds as tenant.

OR é)(‘(‘é

AN

Y

~
<



‘l)the said building .against fire and earthquzke and such other risks as are normaliy covered under

o

1 b1 P ME OE.-PREMIUR O RERLACES A POFEY—FRREEH = PSSERS
The Lessee shall pay to the Lessors or a person nominated by the Lessors or a majority of the Lessors a Flat share of the premaitn

and other moneys payable in respect of tihe policy of insurance to be effected by the Lessors pursuemt—to-TClause 20 (b} hereof
PROVIDED THAT in any case whereby arrangement between the Lessn ra—-the—ifSurance company the premium in respect of
each Flat in the said building shall be assessed and-pavsite-Separately then the Lessee shall pay the separate premium whenever
the same is due dire n_the—insurance company and shall if and whenever required by the Lessors produce to the Lessors the

STy ment g he naly

14. LESSEES OWNERSHIP OF SHARE IN FEE SIMPLE '

The Lessee shall remain the owiner of a Land share in the fee simple of the laid land while he continues to be a Lessee hercunder.
If the Lessee iynless by these presents expressly authorised so to do! shali deal with either his interest hcreunder or his interest in
the fee simple in such a manner that both leasehoid and freehold ibtcrests are not owned by the same person then this Lease shall
immediately determine without however discharging the Léssee from payment of any moneys owing hereunder or releasing him from
Liabiiifty arising from any other breach previously committed provided always that this Clause shall not apply to the first Lessee
ereor.

15. PAYMENT OF RATES .

The Lessee shall pay ail charges and rates separately charged or levied in respect of the Flat and the Lessee’s undivided shave in
the fee simple of the said iand PROVIDED HOWEVER that if no separate charges and rates zre so charged or levied then the Lessee
shall pay to the Lessors the Lessee's Land share of the charges and raies charged or Ielvied in respect of the whole of the said land.

SCHEDULE B (Lessors Covenants)
THE LESSORS DO AND EACH OF THEM DOTH HEREBY COVENANT WITH THE LESSEE:

16. QUIET ENJOYMENT ) . ) o P . . _
The Lessee performirg and observing all and singular the covenaris and conditions on his part herein contained and implied shall
yuietiy hold and enjoy the Flat without any interruption by the Lesscrs or any person'claiming urder them.

17. MAINTENANCE BY LESSORS ) .
The Lessors shall keep and maintain in good order repair and condition:

‘ai Such parts of the said building as are not the responsibility of any iessee pursuant to the leases granted in respect of any flat
forming part of the said building including the electricui and piumbing equipment, drains, roofs, spouting, downpipes and other
amenities serving the same; and '

th) Such paris of the said land including the grounds, paths, fences, swimming pools and other common amenities thereon as are
not the responsibiiity of any lessee pursuant io the leases granted in respect of any fiat.
AND wiil cause the aforesaid parts of the said building and the said land at all times to be managed and maintained to a high
standard. In the performance of the foregoing covenants the Lessors or their agents shail have the right {if necessary) to enter
the Flat in order to effect such work upon giving reasonable notice to the Lessee.

i8. LEASES OF OTHER FLATS

‘The Lessors shall lease the other !ats on the said land oniy on terras similar to those set forth in this Lease and whenever called
uponi by the Lessee so to do to enfcrce the due performance and observance by the lessees named in such other leases of all obliga-
Lions as by such other ieases are cust on stich lessees and for the purposes aforesaid the Lessors do irrevocably hereby appcint the
Lessce hereunder for the time being as the Attorney and in the name of the Lessors to do all such acts and in particular but not in
limitation fto serve such notices and institute such proceedings as muy be necessary for the proper compiiance by the Lessors of
the chligations cast on them by this Clause.

SCHEDULE C (Mutual Covenants) |

AND IT IS HEREBY COVENANTED AND AGREED BY AND BETWEEN THE LESSORS AND EACH OF THEM AND BY AND
BETWEEN THE LESSORS AND THE LESSEE: . .

19. DETERMINATION OF LEASE FOR DEFAULT '

That if and whenever the Lessee shall have made any breach or default in the observance or performance of any of the covenants
ccnditions and restrictions herein contained and shall not have remedied such breach ¢r default in all respects within two months
of the date of receipt by the Lessee of written notice from the Lessors tother than the Lessee; specifying such breach or default
then it shall be lawful for the Lessors (other than the Lessee) to re-enter the Flat or any part or parts therof in the name of
the whole and. to determine this Lease and the estate and interest of the Lessee herein and to expel and remove the Lessee but
without thereby releasing the Lessee from any liability for any previous breach non-observance or non-performanrce of any of the
said covenants conditions and restrictions PROVIDED HOWEVER that any such forfeiture or determination shall be veid and of
no effect unless a copy of the notice specifying the breach or defsult by the Lessee has been served on every mortgagee of this
Lease where the Lessors have actual notice of the address of the Mortgagee before or within seven days after the date of service
of such notice upon the Lessee.

20. {(a) RE-INSTATEMENT BY LESSEE (where Clause 13iaj applies:

That in’the event of the Flat being aestroyed or damaged by fire earthquake or from any cause whatsoever during the term
hereby created the Lessee shall with all reasonable despatch repair and imake good such destruction or damage to the reasonable
satisfaction of the Lessors and the cost of so doing shall be borne by the Lessee AND in the event of such destruction or damage
occurring in respect of any part of the said building not held by a lessee pursuant to any lease then the Lessors shall with all reason-
able despatch repair and make good such destruction or damage and the Lessee shall bear a Flat share of the cost of so doing.

- OR

7 g

That the' Lessors shall in the names of the Lessors and Lessee for their respective rights and intercsts insure and kee

owners,policy for ihe full amount available under a replacement peiicy and shali pay ibe—p Uis on such policy as the same

become due AND in the event of the said building being damaged estroyel_ Dy any cause whatsoever the Lessors shail with all
reasonable despatch repair and make good such destrterton or damage and in the évent of the moneys received under the said
i 0 T and re-instate the said building as aforesaid then the Lessee shall bear a Flat share of

policy” of irsurance being insufficien o ] ) :
! caused by the negligerce of one or more of the Lessors in which case

such nsufficiency damage or
Fairet y e e .

destruction was

&6




21, LESSORS NOT LIABLE FOR WATER DAMAGE

That the Lessors shall not be liable to the Lessee or arny other person for any water damage caused either by the overflow of the
water supply to the said building or to the Flat or by rcinwater entering the Flat.

22. {a) SUBLETTING BY LESSEE

The Lessee shall be entitled to let the Flat only to a reputzble and soivent subtenant and the Lessee shall ensure that the sub-
lenant first enters into a Tenancy Agreement with the Lessee whercby the subtenant covenants rot to do or permit anything to

be done in upon or around the Flat which if done or permitted to e done by the Lessee would constitute a breach of any of the
covenants conditions and restrictions herein contained.

OR
2. (b ~RESTRICETED-SEBEETFRNG—BY LESSEE
T N il [thour i S i

ritinog_af tho T.essors or—a mq;-\.-u;-_bt the-1 Seet-had-and—obt ';";gg;‘zl.jhat
purpcse on every occasion sublet or part with the possession or occupation of the Flat or any part thereof but § i shall
not be unreasonably or arbitrariiy withheld in any case where:—

] 1a: the proposed subletting is for a term not exceeding one year during whicl

h th & i§unable to personally occupy the Flat and,

Yy, the proposed subletting is to a reputable and solvent person who fiest-enters ito & Deed of Covenant with the Lessors to observe
verform and fuifili all the obligations of the Lessee horemmder and to be bound by the provisions of this present clause such Deed
of Covenant to be prepared by the so jet 5F the Lessors at the cosi and expense of ihie Lessee.

0
AR,

v underletting with e meaning of Sub-sectioii
o —wzu b R H = o areba ) -~ A oo 2 o

2) of Sectisn 109 of the Property Law Act 1952 without such consent as

23. PERFORMANCE OF LESSEES COVENANTS BY LESSORS

That in case of default by the Lessee at any time in the observance or performance of any of the covenants conditions and restric-
tions herein contained it shall be lawful but not obligatory upoa the Lessors or a majority of the Lessors tbut without prejudice
to any of the other vights powers or remedies of the Lessorsi at ihe cost and expensc of the Lessee in all things to pay ail or -any
mioneys and to do and perform ail or any acts or things in the opinicn of the Lesscrs or a majority of the Lessors rcasonably neces-
sary for ihe full or pariial performance or obscrvance of such coveananis conditions or restiictions or any of them and if necessary
or convenient for the purpose of exercising any of the powers herein confeived upon the Lessors to enter by Servants agents con-
tractors or workmen upon the Flat or any part thereof AND the Lessee will immesiately on demand pay to the Lessors all
moneys so paid by the Lessors and the costs chorges and expenses of ench performance and observance by the Lessors and until
sucit payment the same shall he treated as an advance to the Lessee by the Lessors and shall bear interesy at the rate of Ten dol-
ars +$107 per centum per annum computed from the date or resjective dates of suel: moneys being expended uatii payment thereof
to the Lessors PROVIDED HOWEVER that for the purposes of this Clause 22 the word ~Lessors™ shall be deemes! to mean Lessers
other than the Lessee.

23 POWER OF SALE OF LESSEES FLAT BY LESSORS ) ]
That in the event of this lease being determined in the maruer heaein provided then in any such cisei—

.a} the Lessee shail at the direction of the Lessors seli his share i1 the fee simple of the szid land to such person and at such con-
sideration o5 may be nominated by the Lessors and shall esecute cll such documents as shall Le reguired to complete any
such sale; and

ip) the Lossors shall use reasonable endecvours to obtain a faiv. markei price for the Lessee's said shore in the fee simple but
shall 1ot be liabie to the Lessee in respect of any loss howsucver incurred; sud

.¢: the proceecs of such sale shali be paid to the Lessors who shall Le entitiexd to deduct therefrom cll moneys owing by the Les-
sec to the Lessors aad also all expenses and costs hewsoever incurred by the Lessors in corncetion with the arranging of such
sale ard the completion thercof, and any balance of such proceeds shall be pzid to the Lessee by the Lessors:

AND the Lessee doth hereby irrevocably appoint the Lessors to be the Atlorneys of the Lessee for the purpose of doing any act
matter or thing or executing any cocument required in ccnnection with the suaie of the Lessec's said share in the fee simple tin
the event of the Lessee making default in so doing} and no person ¢hall be concerned to sce or eaquire &s to the propriety or expedi-
ency of any act matter or thing dere or agreed to be done by the Lessors pursuant to this Clause AND the Lessee hereby agrees to
allow ratify and confirm whatever the Lessors shall do or agrec ta co by virtu nv of thie powers herein conferred on them PRO-
VIDED HOWEVER that for the purposes of this Clause 24 the word “Lessors™ be deemed to mecn Lessors other than the Lessee.

25. NON-MERGER
That there shall be no merger of this Lease with the Lessce's frocho'd estate in the said land.

26. ARBITRATION )

That if any dispute or question or difference whatscever shull alise belween the parties o this Lease or their respective representa-
tives or assigns or hetween ore of the parties hereto and represoutaiives ol the other of them relating to these presents or any
ciause or anyihing herein coriained or the construction tereof or as to duiies or Habilities of either party in conncetion with the
said land, the said building or the Flat or as tc the use or cccupstior thercoi then and in every such case the matter in difference
chall be referred to arbitration in accordance with the Arbitration Act 1968 ard ils Amendments or any Act in substitution therefor.

27. PROCEDURE FOR DECISIONS e
That in the event of the Lessee or any Lessor requiring any metier or thing to be done by the Lessors which the Lessers are em-
powered to do pursuast to the terms of this Lezse or pursuant 1o their rignis and powers as owners of the szid lard and the build-
ings thereon or which may be desirable for the efficiont and harmonious aéminisération of the said land aad the buildings therecn the
following procedure shall be carried out:—

1ar Such Lessee or Lessor shall give notice therecf in writing setling out the proposed aciion and shall couse the same to be served
upon all the other Lessors either personally or by leaving the sume at or posting the same to the last known respective place of
sbode or address of the other Lessors and in the event of s nntice being effected by post the same shall be sent by registered
letier and service shall be deemed to have neen effected on tne dayv after posting thereof.

(b} If the proposed action is not agreed to unanimously within fourteen davs aiter the iast date of service of the said rotices that
matter shall deemed to be a question to be arbitrated pursuant to Clause 26 hereof.

r¢t The parties hereto shall be bound by any decision zrrived at in accordarce with the provisions of this Clause and the parties
herelo shali give all reasonable assistance in the carrying ou: and implementation of such decision.

&




28. COLOUR SCHEME .
That notwithstanding the provisions of Clause 27 hereof, any exterior painting of the said building shall be carried out in such
a colour scheme as is agreed upon by the Lessors but if agreement cannot be reached then the colour scheme shall be as near as
is practicable to the existing colour scheme.

29. NON-DEVOLUTION OF LIABILITY ] .

That without negativing the provisions of Sections 97 and 98 of the Land Transfer Act 1952, upon registration of a Memorandum of
Transfer of the Lessee’s inierest hereunder to any Transferee, the Transferor shall thenceforth be released from all future liability
whatseever under the covenanis and agreements herein expressed or implied but without releasing the Transferor from any lia-
bility which may have arisen hereunder prior to the Tegisiration of such Memorandum of Transfer and thenceforth after the regis-
tration of any such Memorandum of Transfer the obligations herein expressed or implied on the part of the Lessee shall in all
respects devolve upon and be observed and performed by such Transferee, and the Lessors shall have no recourse to the Transferee’s
antecedents in title. :

' 30. INTERPRETATION
That wherever used in these presents:—

(a) The expression “‘the Lessors” shall include and bind the person/s executing these presents as Lessors and all the Lessors for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of
each Lessor and if more than one jointly and severally.

{b) The expression “‘the Lessee™ shall include and bind the person/s executing these presents as Lessee and all the Lessees for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of each
Lessee and if more than one jointly and severally,

ic) The expression “a majority of the Lessors” shall be deemed to mean any numbér of Lessors for the time being who together
own more than an undivided one-half share in the fee simple of the said land.

(d) Words importing one gender shall include the other gendgr as the case may require.
‘e) Words importing the singular or plural number shall include the plural or singular number respectively.

(f) The clause headings shall not form part of this Lease and shall have no bearing on the construction or interpretation of the
same.

SCHEDULE D (Special Covenants for Leasehold Estates)

31. o H-REBY—-COVENANTED-AND G b—B oans FeeN H EESSORSAND S ASFOLEOWS: —
(a) Interpretation

(1) The expression “Head Lease” means the Memorandum of Lease referred to in the Schedule of Land and P4t and the ex-
pressions “Head Lessor” and “Leasehold Estate” shall have corresponding meanings.

(ii) The expressions “fee simple” “freehold interest” and “freehold estate’” where they occur in Schedfiles A, B & C hereof
shall unless inconsistent with the context refer o and inciude the leasehold estate.

(b) Lessee to pay share of Head Lease rental : )
Tnat the Lessee will upon demand in writing by the Lessors pay to the Lessors or a pergefl nominated by the Lessors or a
majority of the Lessors a Land share of the rental from time to time payable under the”Head Lease and any other moneys
expended by the Lessors in the performance of their obligations thereunder or in or gkt any renewal thereof as hereinafter

provided.

{¢e) Lessee to observe terms of Head Lease . : :
That the Lessee will from time to time and at all times observe perform ang-keep all and singular the covenants agreements
and conditions contained and implied in the Head Lease so far as they afi¢ct the Flat and will save and keep harmless and
indemnified the Lessors from and against all costs claims damages eypfnses actions and proceedings for or on account of
breach of covenant or otherwise under the Head Lease as shall be og asioned by breach by the Lessee of any covenant con-
dition or agreement herein contained or implied and op his part _to”be observed performed or fulfilled.

d} Lessors to pay Rent and observe Covenants:
Tnat the Lessors snall and will throughout the term hereby”ereated pay the rent reserved by and duly and punctually perform
and observe all and singular the covenants and provisidhs expressed or implied in the Head Lease and on the part of the
Lessee thereunder to be performed and observed apd will not do omit or suffer any act or thing whereby or in consequence
whereof the power of re-entry into possession or afy of the incidental ancillary or subsidiary powers vested in the Head Lessor
by the Head Lease shall or may become exegefsable.

Rights of Renewal

That the Lessors will from time to fifie and so often as the same shall require to be done and at all proper times for so
doing give al such notices do ali_efich things execute all such documents and pay all such costs, charges and expenses as
shall or may be necessary or desirable to procure from the Head Lessor the renewal of the Head Lease and of every lease so
procured AND when and so gétén as the Head Lessor shall grant and execute unto the Lessors hereunder a new Head Lease as
aforesaid the Lessors hergufider will at the cost and expense of the Lessee hereunder deliver unto the Lessee hereunder and
the Lessee hereunder shfll accept and take in substitution for this present sublease or (as the case may be) for the then last
preceding sublease gf~the Flat for the term of such newly granted head lease less the last day thereof a sublease at the same
Flat share of rentef and upon with and subject to the same covenants agreements conditions and provisions as are herein con-
tained and impHed including this present clause AND for the better enabling the Lessee hereunder to secure and enjoy the
benefit of thjs“present Clause the Lessors for the time being hereunder DO HEREBY JOINTLY AND EACH OF THEM DOTH
SEVERALLY IRREVOCABLY NOMINATE CONSTITUTE AND APPOINT the Lessee! for the time being hereunder the Atforney
for thenf and each of them and in their name and in the name of each of them to give all such notices and to do all such acts
maftérs and things and to make all such appointments and to pay all costs, charges and expenses and to give, make execute and

—

(e

HEHELG~G5—6 al-or-ary—of-the poses—-atoresaid-bedesirah ecessary-orexpedient.

QelIver -aoetinent
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G. McGregor

32, THE Lessors do and each of them doth hereby covenant and agree with the Lessee
that the Lessors throughout the term of this Lease shall not use or occupy nor shall the
Lessors permit any Lessee of the said land (other than the Lessee under this Lease) to use
or occupy for any purpose whatsoeve;‘l%hat art of the said land shown marked with the
circled letter "A " on Deposited Plan I710° to the intent that this restrictive covenant
shall be forever appurtenant to the estate and interest of the Lessee from time to time
under this lease.

33, THAT the Lessors reserve the right at any time or times hereafter to develop
further that part of the said land described herein other than (a) the area marked Flat 1
on Deposited Plan'/:ﬁ%sla)) the area marked with the circled letter "A ", (with that part
of the said land hereinafter referred to as "the remaining land") by the erection and
completion on the remaining land or any part thereof of any buildings, units and works
with or without such modifications, alterations and additions and with or without such
additional works and things as the Lessors may think fit or as may be required by the New
Lynn Borough Council or by any other competent authority and in order to give effect to
any such purposes or things the Lessors, their representatives, agents, workmen,
contractors and their servants and any other perons authorised expressly or impliedly in
that behalf by the Lessors may enter and remain on the remaining land by day or by night
with or without motor vehicles, machines, equipment and éssociated things AND the
Lessors may at any time hereafter raise on the security of any interest of whatsoever
nature or kind that the Lessors may have in the remaining land any monies on such terms
and conditions as the Lessors in their absolute uncontrolled discretion shall think fit.

34, THAT the Lessee both as Lessee hereunder and/or as Eegistered proprietor of any
share or interest in the fee simple of the remaining land if and whenever requested by the
Lessors so to do will reasonably co-operate with the Lessors and/or with any other or
others nominated by the Lessors and will do all things necessary and desirable to obtain a
separate Composite Title with associated cross-lease interest to no more than one flat or
residential units to be erected on the remaining land and the Lessee both as Lessee
hereunder and/or as registered proprietor of any share or interest in the fee simple of the
remaining land or any part thereof will whenever requested by the Lessors at the cost in
all respects of the Lessors execute and sign all such acts, documents, deeds, plans and
other things as may in the opinion of the Lessors be necessary or desirable to effect and
make operative- these presents for the deposit of a further plan and the issue of the

related Composite Title.
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35. 'THAT if at any time the Lessors are registered proprietor of any interest in the fee
simple of the said land or any part thereof and shall be desirous of granting to the Lessors
or to any person or persons a lease of any part of the said land and/or of any building or
part of a building hereafter to be constructed on the remaining land then at the cost in all
things to the Lessor the Lessee hereunder will whenever requested by the Lessors so to do
join in and execute as Lessor such lease of any such part of the said land and/or of any
building or part of buildng hereafter constructed on the remaining land and any such lease
shall be for the same term and on and subject to the same cbvenants. terms and conditions
as this lease and the Lessee shall do all such things as the Lessors shall think necessary or
desirable in order to effect the registration of any such Ieasé.

36. THAT in consideration of the granting to the Lessess of this Memorandum of Lease
the Lessee doth hereby irrevocably nominate, constitute and appoint the Lessors, and any
nominee of the Lessors to be the true and lawful attorneys and attorney of the Lessee
both as Lessee and as registered proprietor of any interest in the fee simple of the said
land an on behalf of the Lessee as Lessee and/or as such registered priprietor and as fully
and effectually as the Lessee either as a Lessee and/or as such registered proprietor could
do if personally present to execute for the Lessee in any capacity hereunder the lease
referred to in Clauses 34 and 35 hereof and to sign and use the name of the Lessee in any
capacity to such lease and to do all such other acts and things (including signing any new
flats plan) as shall be necessary or desirable to effect registration of such lease. '

37. THAT if and whenever any person or persons is/are registered proprietors of any
estate in fee simple in the said land and such person or persons is/are not the registered
proprietors of an estate of leasehold in a flat or dwelling érected on the said land then
such person or persons shall for the purposes of Clauses 34.- 35 and 36 hereof and to the
exclusion of all and any other person or persons be deemed tc} be the L.essors referred to in

such clauses.
38. THAT once erection of the flat or residential unit referred to in Clause 33 hereof

has been completed and the lease thereof referred to in Clauses 34 and 35 hereof has been
registered Clauses 33 to 36 (inclusive) hereof shall have no further force or effect.
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BEGISTERED IN TRIPLICATE

Correct for the pu 9;45 of the Land Transfer Act.

G R McGREGCR: -
’ " Iessor -
G R McGREGOR -Lessee:

Composite C.T. 72D 529 .issued
includesa & share in fee simple

LEASE

TO: The District Land Registrar
" Auckland

lessor's restricture
»d in clause3ion the
i¥he fee simple title to
ferred to in the within lease

/

Particulars entered in the Register as shown in the
Schedule of Land herein on the date and at the time

stamped below.

District

solicitor for the Lessee

P M MOLIOY

BARRISTER & SOLICTTOR
10 CELTA AVENUE

NEW LYNN

© AUCKLAND DISTRICT LAW SOCIETY

-

Assistant Land Registrar
of the District of Wellington
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