Approved by the Registrar-General of Land, Wellington No. 212336.

LESSORS:
LESSEE:

Cob28(3:\ L

North Auckland

MEMORANDUM OF LEASE ‘erifesiu ome

REWARD HOMES LIMITED at Auckland
REWARD HOMES LIMITED at Auckland

SCHEDULE OF LAND AND FLAT

Lessors Estate Fee simple

C.T. REFERENCE DESCRIPTION OF LAND AND LOCALITY DESCRIPTION OF FLAT
7
Part 624/747 | ¢ ¢ Flat No. 1 134795 :
. on Deposited Plan (hereinafter
Area Deposnted Plan 1 ,1 O 1 29 called “the Flat”) ,l ':I . £ E ; b"i] ﬂ-ﬂé EFEB!!d
Situated in Parish of on-the said land comprising Elats-Nea-
N s—shewn—en
1806m Waikomiti I

Encumbrances, Liens, and Interests:
appurtenant and Subject to drainage easements created by Transfers

Having
455755

and C016126.1

Memorandum of Mortgage C022782.2

*6. The words "the said building” shall be deleted and replaced with the
woritss "any building on the said land” unless the wording of the clause
so affected specifically states otherwise.

e

TERM 999

RENTAL

CONDITIONS

K"ﬁ’ 3.
éf;f? 4.

o

% 6

years commencing on the lst day of November- 19 89

10 cents per anmwn payable yearly in advance if demanded in writing by the Lessors prior to the com-
mencement of the year for which it is payable

The parties hereby agree that:

The covenants conditions and agreements set out in Schedules A, B & C herein form part of this Lease.

In any case where the Lessors are propriefors of a leasehold estate in the said land the covenants conditions
and agreements set out in Schedule D herein form part of this Lease.

share calculated.in terms. of .the

The words “Land share” shall be deemed % mean a one- half share calculated in terms of the
number of flats contained in all buildings erected on the said land.

In respect of Clauses 6, 13 & 22 in the Schedules hereto where neither sub-clause f{a) or sub-clause (b}

I'ngs 1been deleted, sub-clause (a) shall form part of this Lease as hereinbefore provided and sub-clause (b}
all not.

* AND the Lessors DO HEREBY LEASE to the Lessee and the Lessee DOTH HEREBY ACCEPT this Lease of the Flat to be
held by the Lessee as tenant and subject to the conditions restrictions and covenants set forth herein.

IN WITNESS WHEREOF these presents have been executed this A

0
THE COMMON SEAL of /f%«% .
REWARD HOMES LIMITED | oy T, pirector
as Lessormwﬁéspma"r%ﬁd

THE COMMON SEAL of
R EWARD HOMES LIMITED

as Lessee

in the presence of:

Director

was affixed




SCHEDULE A (Lessees Covenants)
THE LESSEE DOTH HEREBY COVENANT WITH THE LESSORS:

1. PAYMENT OF RENT .
Tg psy the rent in the manner ahd at Umes hereinbefgre provided.

2. PAYMENT OF MAINTENANCE EXPENSES .
The Lessee snall torthwitn upon demand in writing by the Lessors or their agent pay to the Lessors or a person nominated by
the lessors or a majority ot the Lessors: Flat
P (al A-fiat-share—ef 2ll cosis and expenses properly incurred by the Lessors in respect of the saitf ildi
{3 al aud-expenses—ncurted 66 F—tithigpenl.
i (b? A Land share of all costs and expenses prope:rly incurred by the Lessors in respect of the said land including any costs and
gg’ﬂ expenses 1ncurted purswant to Clause 17 «b+—henest. a) and (b) hereof.

PROVIDED ALWAYS ihat should any repairs become necessary or any work be required in respect of any part of the said building
ar the efeclricai ald punnbing equipment, drains or other amecities serving the sad building or in respect of any part of the said
iland a$ a resuwt of e negugence or widul act eiiher of the Lessee or nis servaits, agents or invitees or of any person residing in
ine klat then i ahy sucn eveii tine Lessce shall pay to the léssors the whole of the cost of such repairs or work.

3. RESTRICTIONS ON USE

The Lessee shai. use the Flat for residential purposes only and will not do or suffer w be done any act, matter or thing which is
or iy be an anigysuce, npuisance grievance or disturbance io the oiner lessees or occupants of any building on the saia land ana
shall vot oring witc or keep in tae Ilat any cat, dog, bird or other pet which may unreasonahly interfere with the quiel enjoyment
of the otiier icssees or vccupants of any building on the suid land or wnich may create a nwsance.

4. NOT TC CREATE FIRE OR OTHER HAZARDS

The lessee sha:i not bring inte or keep in the Flat any goods or aly substance of a highly combustible nature or do or permit
0 be Goue anylhing :inclyuing the unaubnorisea use of nght or power fitiings; which may render an increased premium payable for
any insurance cover on any pari of the szid buliding or which may make vola or voluabie any such insurance cover.

3. TO COMPLY WITH STATUTES
The Lessce sinall not use the Flat tor any illegal purposes and the Lessce shall comply with all Statutes, Regulations and By-lLaws
of any iocal Authorily in so far as they affect the Fist.

6. la) MAINTENANCE OF EXTERIOR AND INTERIOR BY LESSEE
The Lessee shaii al s own cost and expense keep and maintain in good order condition and repair both the interior and
exteriur of Lhe rlal cuaing any elecivical and piumbing equipment, arains, reof, spouting, downpipes snd other amenities
serving the Fiat PROVIDED HOWEVER thal where any part of the Flag or the elecirical and piumbing equipment drains or other
ameldies servisg the Flat aiso relate to or serve a; any other fist in any building erected on the said land or ib) any part of
any such bunding which the Lessers are liable to maintam pursuant o this Lease, then the same shall be maintained in good
orger coacltion aud repair by the Lessee tozether with (a: the lessees of the other flats to which the same relate or which are
servea theteby and 'b’ the Lessors where the same relate to or serve any part of any such building AND the cost of so doing
shal! be purne by the Lessve, the sessees of such other flats and the Lessors as the case may be in such shares as may be fair
and reaspuable having regarc to the use anu benefit derived thorefrom.

P e e
7. INSPECTION BY LESSORS ) o . . N
The Lessee shall permit the Lessors or their representatives at all reasonable times to enter the Flat to inspect the condition of the
same,

8. TO KEEP COMMON AREAS CLEAR AND TIDY . . . . .

The Lessee shai! not leave ar place in the passageways or stairways of the said bailding or in any parking area or in the grounds
surrounding any buiding on the said land any obstructions whatsoever and siall not deposit any refuse or rubbish therein or there-
on and shall place any rubbish contziners in such rcasonable locztion approved by the Lessors.

9. TO PAY FOR SERVICES TO FLAT . . . . .
The Lessee shall duiy and punctually pay all charges for water electricity gas or other supplies or services relating solely to the
Flat.

10. NOT TO MAKE STRUCTURAL ALTERATIONS Flat ) ‘ o

The Lessee shall not make any structural alterations to the said pediaz nor crect on any part of the said land any building, struc-
ire or fence without the prior consent of the Lessors first bad ‘arc obtained on each oceasion PROVIDED HOWEVER that such con-
sent shall not be unreasonably withheld,

= 11. USE OF EXCLUSIVE AND COMMON AREAS ) ) )
'E The Lessee shall rot without the writlen consent of the Lessors in ary way use or enjoy any part of the said land
E except: iai The Fiat (bl That part of the szid land relating to the Flu: marked or shown "A"

E on Deposited Plan No. : {eY That part of the snid land marked or shown common area

% an Deposited Plan No. but enkv for the purposes of reasonable ingress and egress by vehicle or on foot;
<

[~

AS NECESSARY

SPACES TO BFE

COMPLETY

3. (a) SEPARATE INSURANCE EFFECTED BY LESSEE o o .
'll?he ‘Le)sseg shal! effect and at all times keep current a separate and comprehensive insurance policy (including fire and learthquake
+isks) to the full insurable value thereof on 3 H e H 5 the Flat

GR
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4. LESSEES OWNERSHIP OF SHARE IN FEE SIMPLE

The Lessee shall remain the owner of a Land share in the fee simple of the laid land while he continues to be a Lessee hereunder.
If the Lessee iunless by these presents expressly authorised so to do! shali deal with either his interest hereunder or his interest in
the fee simple in such a manner that both leaseheid and freehold itierests are not owned by the same person then this Lease shali
immediately determine without however dischargi 2 the Lessee from payment of any moneys owing hereunder or releasing him from
liahilifty arising from any other breach previously committed provided always that this Ciauze sha]l not apply to the first Lessee
hereof.

15. PAYMENT Orf RATES

The Lessee shall pay ail charges and rates separately charged or levied in respect of the Flag and the Lessee’'s undivided share in
the fee simple of the said iand PROVIDED HOWEVER that if no separate charges and rates sre so charged or ievied then the Lessee
shall pay to the Lessors the Lessee’s Land share of the charges and rates charged or levied in respect of the whole of the said land.

SCHEDULE B (Lessors Covenants)
THE LESSORS DO AND EACH OF THEM DOTH HEREBY COVENANT WITH THE LESSEE:

16. QUIET ENJOYMENT . ) ) )
The Lessee performing and observing all and singular the covenanis and conditions on his part herein contained and implied shaii
yuietiy hold and enjoy the Flat withcut any interruption by the Lessors or any person claiming under them.

17. MAINTENANCE BY LESSORS
The Lessors shall keep and maintain in good order repair and condition:

ta) Such parts of the said building as are not the responsibility of any iessee pursuant to the leases granled in respect of uny flat
forming part of the said building including the electrical and plumbing equipment, drains, roofs, spouting, downpipes and other
amenities serving the same; and

th) Such paris of the said land Inciuding the grounds, paths, fences, swimming peols and other common amenities thereon as are
nat the respousibiiity of any lessee pursuant o the leases granted in respect of any flat.
AND will cause the aforesaid parts of the said building and the said land at all times Lo be managed and maintained to a high
standard. In the performance of the foregoing covunanis the Lessors or their agents shall have the right (if necessary’ to enter
the Flat in order to effeci such work upon giving reasonable notice to the Lessee.

18. LEASES OF OTHER FLATS

The Lessors shall lease the other ilats on the said land only on terins similar to those set forth in this Lease and whenever called
ubon by Lhe Lessee so to do te enferee the due performance and observince by the lessees named in such other leases of ali obliga-
Lions as by such other leases are cast cu such lessees and for the purposes aforesuid the Lessors do irrevocably hereby appeint the
Lessee hereunder for the time being as the Attorney and i the name of the Lessors ta do all such acts and in particular but noi in
limitation te serve such notices and institule such proceeilings as may be necessary for the proper compliance by the Lessors of
the cbligations cast on them by this Clause.

SCHEDULE C {Muiual Covenantsj

AND IT 1S HEREBY COVENANTED AND AGREED BY AND BETWEEN THE LESSORS AND EACH OF THEAL AND BY AND
BETWEEN THE LESSORS AND THE LESSEE:

19. DETERMINATION OF LEASE FOR DEFAULT

That if and whenever the Lessee shall have made any breach or default in the observance gr performarnce of any of the covenants
conditions and restrictions herein contained and shall not have remeadied such breach or default in all respecis within two months
of the date of receipt by the Lessee of written notice from tne Lessors :other than the Lessee’ specifying such breach or default
then it shall be lawful for the Lessors (other than the Lessee} to re-enter the Flat or any part or parts therof in the name of
the whele and to determine this Lease and the_estate znd interest of the Lessee herein and to expel and remove the Lessee but
without thereby releasing the Lessee from any liability for any previous breach non-cbservatce or non-performance of any of the
said covenants conditions and restrictions PROVIDED HOWEVER that any such forfeiture or determination shall be void ard of
no effect unless a copy of the notice specifving the breachi or defzuit by the Lessee hag been served on every mortgagee of this
Lease where the Lessors have actual notice of the address of the Mortgagee belore or within seven days after the date of service
of such notice upon the Lessee.

20. (a) RE-INSTATEMENT BY LESSEE iwhere Clause 13taj) appiies;

That in the event of the Flat being destroyed or dzmaged by fire earthguake or from any cause whatsoever during the term
hereby creaied the Lessee shall with all reasonable despatch Trepair and mzke good such desiruction or damage to the ressonable
satisfaction of the Lessors and the cost of s doirg shall be borne by the Lessoce AND in the event of such destruction or damage
occurring in respect of any part of the said building not held by a lessee pursuant to any lease then the Lessors shall with all reason-
able despatch repair and make good such destruction or damage and the Lessee shall bear a iat share of the cost of so doing.
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21. LESSORS NOT LIABLE FOR WATER DAMAGE
That the Lessors shall not be lizble to the Lessee or any other person for any water damage caused either by the overfiow of the
water supply to the sald building or to the Flat or by Tninwater enatering the Flat.

22, ia) SUBLETTING BY LESSEE

The Lessee shall be entitled to let the Fiat only to a reputable and soivent subtenzant and the Lessee shall ensure that the sub-
lenant first enters into a Tenancy Agreement with the Lessee whereby the subtenant covenanis rot to do or permif anything to
be dore in upon or zround the Flat which if done or perm:tted te be done by the Lessee wouid constitute a breach of any of the
covenants conditions and resirictions herein contained.

GR
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21. PERFORMANCE OF LESSEES COVENANTS BY LESSORS

That in case of default by the Lessee at any iime in the observance or performance of any of the covenants coaditions znd restric-
lLions herein contained it shall be lawful but not obligatory upoa the Lessors or a majority of the Lessors tbut without prejudice
to any of the other rights powers or remedies of the Lessors: at i + and exnense of the Lessee in all things to pay all or any
moners and to do and perform all or any acts or things in the o joriiv of the Lessors reascnably neces-
szry tor ihe full or pariial performance or ohscivance of such cov rions or restrictions or any of them and if recessary
or convenient for the purpose of exercising any of the powers heic: upen the Lessors 10 enter by Servanis sgenis con-
tractors or workmen upon the Flat or any part thereof AND 1h ssee will immediziely on demand pay to the Lessors ail
moneys 50 paid by the Lessors and the costs charges and expenscs of each performsnce ond observance by the Lessors and until
such paymen: the same skall he treated as an advance to the Le e Lessors and shall bear interesi ot the tate of Ten doi-
jars 'SI0: per cenlum per annum computed from the date or re iates of such moneys bei

t0 the Lessors PROVIDED HOWEVER that for the purposes of th

other than the Lessee.

Clause 23 the word —Lessors”
a3 POWER OF SALE QF LESSEES FLAT BY LESSORS
That in the event of this lease being determined in the ma

‘a: the Lessee shall at the diree jon of the Lessors seli his share ia i
sideration as may be nomirated by the Lessors amld
such sale; and

such person and at such con-
e requirad to complete any

shall

‘b1 ibe Lessors shall use reasonable endeavours to oatair a fai-
shail rot be liable to the Lessce in respect of zny Jess howsuey

s said share in the fee simple but

be entit w

‘¢; the proceeds of such sale shall be paid to the Lessors swho | therefrom sll moneys owing by the Les-
sec to ihe Lessors snd also all expenses and costs hewsoe reurred by the Lessors in corncciion with the arranging of such
aale and the completion thereof. and any balance of such proceeds zhall be puid to the Lessee by the lessors;

AND the Lessee doth heveby irrevocably appoint the Lessors to ke the Attorn
mavter or thing or executing any decument reguired in cunnecils
the event of the Lessce making default in so deing) and no person
ercy of .ct matier or thing dere cor agreed o be done by the L
allow ratifs and confirm whatever the Lessors s i e
VIDED HOWEVER that for the purposes of this Clause word

25, NON-MERGER .
That there shaii be no merger of this L

2. ARBITRATION

s of the Lessee for the »urpose of deing any act

of the Lessee’s said share in the fee simple (in
red o sce or enguire as to the projricty or expedi-
e this Clgtise AND the Lessee hereby agrees to
of tie powsrs herein confcrrad or them PRO-
o deemed to mesn Lessors other than the Lessee.

-z0 with the Lessce's frochold! estate in the soid ond.

That if any nute or question or difference whatsoever sl belween 1Ie pi o hi e or ‘heir respeclive representa-
1 igns or betwcen ope of the parties hereto and repres lives oi the ¢iher of trem T : o these presents or any
anything herein coriained or the consiruction Fereof or as o duiies or iiab riy ia corncction with the

the said building or the Fiat or as Lo ihe use or cccu t
ferred io arbitration in accordance with the Arkitr

o7, PROCEDURE FOR DECISIONS

That in the event ¢i fne Lessce or any Lessor requiring any m
powered to do pursu to the ierms of this Lease or purs
ings Unereon or which may be cesirabie Inr the afficient and harmonious
foilowing procecure shall be carried ocut:—

r ihereof thew and in every such case the matter in difference
1 Act 1908 ard ils Amendments or any Act in substitution therefor.

lo be done by the Lessors which the Lessors are em-
and powers us owners of the szid land and the build-
istration of the said land and ihe buildings therecn the

vai Such Lessen or Lessor susil give notice therenf in writing setling out tire propesed action and sha!ll cause ihe same to be served
upoh all the other Lessors either persenaliy or by lo = the o posting the same to the last known respective place of
ubode or zddress of the other Lessors and in the event of such nntice being effected by post the same shall be sent by registered
etier and service shall be deemed to have been effected on tie dav afier posting thereof.

ibt If the proposed action is not agreec to unonimously within fourteen days after the last date of service of the snid notices that
matter shail deemed to be a guestion to be arbitrated pursuant o Clause 26 hereof.

ie: The parties hereto shall be bound by any decision arrived at in accordance witi the vrovisions of this Clause and the parties
hereto shall give ail reasonable assistance in the carrying our anra implemerntation of such decision.
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29. NON-DEVQLUTION OF LIABILITY .

That without negativing the provisions of Sections 97 and 98 of the Land Transfer Act 1952, upon registration of a Memorandum of
Transfer of the Lessee’s inlerest hereunder to any Transferee, the Transferor shall thenceforth be released from all future liability
whatsoever under the covenants and agreements herein expressed or implted but without releasing the Transferor from any lia-
bility which may have arisen hereunder prior to the registration of such Memorandum of Transfer and thenceforth after the regis-
ration of any such Memorandum of Transfer the obligations herein expressed or implied on the part of the Lessee shall in all
respects devoive 1ilpon and be observed and performed by such Transferee, and the Lessors shall have no recourse to the Transferee’s
antecedents in title.

30. INTERPRETATION
That wherever used in these presents:—

(a) The expression “the Lessors™ shal] include and bind the person/s execuiing these presents as Lessors and all the Lessers for the
time being under these presents and all the respective execuiors adminiSirators successors assigns and successors in title of
each Lessor and if more than one jointly and severally.

(b} The expression “the Lessee” shall include and bind the person/s executing these presents as Lessee and all the Lessees for the
time being under these presents and all the respective executors administrators successors assigns and successors in title of each
Lessee and if more than one jeintly and severaily.

ic) The expression “a majority of the Lessors” shall be deemed to mean any number of Lessors for the time being who together
own more than an undivided one-balf share in the fee simpie of the said land.

1d) Words importing one gender shall include the other gender as the case may require.
te) Words importing the singular or plural number shall include the plural or singular number respectively.

() The clause headings shall not form part of this Lease and shall have no bearing on the construction or interpretation of the
same,

ia) lnferpretation

(i} The expression “Head Lease” means the Memorandum of Lease referred to in the Schedule of Land and Fla and the ex-
pressions “Head Lessor” and “‘Leasehold Estate” shall have corresponding meanings.

{ii) The expressions “fee simple” “freehold interest” and *freeheld estate” where they occur in Schedutés A, B & C hereof
I uniess inconsistent with the context refer to and include the leasehold estate,

tb) Lessee to pay share of Head Lease rental
That the Lesses will upon demand in writing by the Lessors pay to the Lessors or a persga’nominated by the Lessors or a
majority of the Lessors a Land share of the rentai from time L0 time payable under thg-Head Lease and any other moneys
expended by the Lessors in the performance of their obligations thereunder or in or abetf any renewal thereot as hereinafter

provided.

{c) Lessee to observe terms of Head Lease .
That the Lessee wiil from time to time and at all times observe perform and Keep all and singular the covenants agreements
and conditions contained and implied in the Head Lease so far as they affeft the Flat and will save and keep harmless and
inrcemnnifiey the Lessors from and against all costs claims damages expehses actions and proceedings for or on account of
breach of covenant or otherwise under the Head Lease as shall be ocefsioned by breach by the Lessee of any covenant con-
aition or agreement herein contained or implied and on his part 1p-Be observed periormed or fulhiled.

(d) Lessors to pay Rent and observe Covenants:
That the Lessors snall and will throughout the term hereby€reated pay the rent reserved by and duly and punciually perform
and observe aut and singular the covenants and provisiprs expressed or implied in the Head Lease and on the part of the
Lessee thereunder 1o be performed and observed and”will oot do omii or suffer any act or thing whereby or in consequence

whereof the power of re-entry into possession or grs of the incidental ancillary or subsidiary powers vested in the Head Lessor
by the Head Lease shall or may beccme exergi€able.
te) Rights of Renewal

That the Lessors will from time to #ffne and so often as the same shall require to be done and at all proper times for so
doing give ail such notices do all-€uch things execute all such documents and pay all such cests, charges and expenses as
shall or may be necessary or defirable to procure frem the Head Lessor the renewal of the Head Lease and of every lease sp
procured AND when and so effen as the Head Lessor shall grant and execute unto the Lessors hereunder 3 new Head Lease as
aforesaid the Lessors hepeinder will at the cost and expense of the Lessee hereunder deliver unto the Lessee hereunder angd

the Lessee hereunder sffall accept and take in substitution for this bresent sublease or (as the case may be) for the then last
preceding sublease of"the Flat for the term of such newly granted head lease less the last day thereof 3 sublease at the same
Flai share of renfal and upon with and subject to the same covenants agreements conditions and provisions as are herein con-

tained and irpplied including this present clause AND for the better enabling the Lessee hereunder to secure and enjoy the
benefit of thi€ present Clause the Lessors for the time being hereunder DO HEREBY JOINTLY AND EACH OF THEM DOTH
SEVERMILY IRREVOCABLY NOMINATE CONSTITUTE AND APPOINT the Lessee for the time being hereunder the Attorney
for thefn and each of them and in their name and in the name of each of them to give all such notices and to do 2ll such acts

tlers and things and to make all such appoiniments and to pay all costs, charges and expenses and to give, make execute and

del a ReRts—aRd—pape R EE—A8=SR A H— G P i e, PAROSE alap spodient .



31.(a) THAT the Lessors other than the Lessee shall not during the
term hereby created be entitled to use'occupy or enjoy that part of
the said land adjacent to the flat shown marked "A" on Deposited Plan
134795 (hereinafter called "the said area") TO THE INTENT that the
foregoing restrictive covenant shall at all times during the temm
hereof remain appurtenant to the estate and interest of the Lessee in
the Flat for all purposes connected with the use occupation and
enjoyment thereof AND the Lessee shall at all times keep the said
area in a neat and tidy condition and in good repair PROVIDED THAT
that the Lessors shall be entitled to enter upon the said area to the
extent that may be necessary in order to effect repairs and
maintenance to such flat or building forming part of any building on
the said land or to any services to such flat or building relating
thereto.

(b) That the Lessors shall have the same rights as aforesaid in
subclause (a) above to enter amncl remain upon the said area and that
area marked "cammon area" on Deposited Plan 134795 for the purpose of
erection of the dwelling unit referred to in Clause 32 hereunder and
for the purposes of installation connection and carrying out of all
services and incidental works relating thereto PROVIDED HOWEVER
that such Lessor so entering or causing such entry shall cause as
little inconvenience as possible to the Lessee and as little damage
as possible to the said area and to the aforesaid common area by such
entry and further on completion of the building work will reinstate
any damage to the said area and to the aforesaid common area at the
Lessors own cost to the same stat2 or condition that it was prior to
such entry.

32. THAT the Lessors reserve the right at any time hereafter to
erect on that part of the said land marked "B" on the said Deposited
Plan 134795 (hereinafter called "the relevant area") dwelling unit
conforming in all respects to:

(a) The requirements of the Local Authority and any other
Authority having jurisidiction; and

(b) The requirements set fcrth in any agreement for the time
being in force between the Lessors and the Lessee relating to the
erection of such dwelling unit;
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and in order to give effect to the foregoing the Lessors and their
representatives agents workmen contractors and their servants and
cther persens authorised in that behalf by the Lessors may enter onto
and remain on the relevant area at all reasonable times with or
without motor vehicles machinery and equipment necessary or desirable
to erect such dwelling unit provided that the Lessors shall take all
reasonable steps to minimise any inconveniesnce to the Lessee
cccasioned by such work.

33. THAT on substantial completion by the Lessors of the
dwelling unit referred to in Clause 32 hereof the Lessee shall at the
cost in all things of the Lessors and when so requested by the

Lessors join in and execute as a Co-ILessor a lease of the said
dwelling unit for a term corresponding with the unexpired period of
these presents which lease shall contain a restrictive convenant in
the same form as Clause 31(a) hereof in respect of such portion of
the relevant area exclusive of the new dwelling unit and shall
otherwise contain the same terms and conditions as are contained in
these presents (excluding however Clauses 31(b) to 36 hereof) and the
Lessee shall do all such things as shall be necessary or desirable in
order to enable registration of such lease (including co-cperating in
the ceposit of a new flats plan} and to chtain the consent thereto of
any mortgagees of the Lessee's estate or interest in the said land.

34. AT in consideration of the granting to the Lessee of this
Memorandum of Lease the Lessee doth hereby irrevocably nominate
consititute and appoint PETER ROSS LOVIE and any ncminee of the
Lessors to be the true and lawful attorneys and attorney of the

Lessee both as Lessee and as registered proprietor of any interest in
the fee simple of the said lard and cn bkehalf of the Lessee as ILessee
and/or as such registered proprietor and as fully and effectually as
the Lessee either as a Lessee and/or as such registered propi‘ietor
couid do if personally present to execute for the Lessee in any
capacity hereunder the lease referred to in Clause 33 and to sign and
use the name of the Lessee in any capacity to such lease and to do
all such other acts and things (including signing any new flats plan)
a@s shall be necessary or desirable to effect registration of such

lease.
35 THAT if and whenever any person or persons is/are registered

proprietors of any estate in fee simple in the said land and such
person Or perscons is/are not the registered proprietors of an estate
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of leasehold in a flat or dwelling erected con the said land then such
person or persons shall for the purpose of Clauses 31(b), 32, 33 and
34 hereof and to the exclusion of all ard any other DEerscn Or persons
be deemed to be the lessors referred to in such clauses.

36. THAT once erecticon of the dwelling unit referred to in

Clause 32 hereof has been completed and the lease thereof referred to
in Clause 33 hereof has been registered Clauses 31(b) to 35
{inclusive) hereof shall have nc further force or effect.
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Correct for the purposgs of the Land Transfer Act.

TQ: The District Land Registrar, Auckland

1t is hereby reguested that you note the
Lessors restrictive covenant contained in
Clause 31 o ase against the fee
simple titl

I HEREBY CER for the purpcses of the
Stamp & Cheque Duties Act 1971 that no
lease duty is payable on this

Instrument by reason of the application of
Section 35 (1) of the Act and that the

Particulars entered in the ister as shown in the

=

Schedule of Land herein on the date and at the time
stamped below.

District
Assistant Land Registrar
of the Distriet of Wellington




